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11th November, 2020

To,
BSE Limited

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai

-
400 001.

Security Code: 539819 Scrip Code: MUDRA

Sub: Outcome of Board Meeting held on 11th November, 2020

Dear Sir,

With reference to above, kindly find enclosed herewith the following:

Pursuant to the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of

the Company at their meeting held on uu, November, 2020 has:

Considered and approved the Unaudited Financial Results of the Company for the

Quarter and Half Year ended 30th September, 2020. The Statutory Auditors have

carried out Limited Review for the said Quarter and Half Year ended 3ou,

September, 2020.

An extract of the Unaudited Financial Results including Statement of Assets

and Liabilities and Statement of Cash Flow along with Limited Review Report for

the Quarter and Half year ended 30th September, 2020 is enclosed herewith.

The meeting of the Board of Directors commenced at 4:00 P.M. and concluded at 4:30

P.M.

Kindly find the same in order and acknowledge.

Thanking you,

Ekta Thakkar

Company Secretary and Compliance Officer

M. No.: AS8633

Yours faithfully,
For Mudra Financial Services Limited

Enc 1: As above
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Statement of Unaudited Flnanclal Results for the quarter and half year ended 30th September, zoze
(Amtiunt In 1NII)

Quarter Ended ' Half Year Ended Year ended

saeuwtars 30•Sen•20 30•JUn•20 30•Sen•19 30:.Se .. ;zo 30-Sen-19 31-Mar-20

(Unaudltedl !Unaudited\ IUnaudltedl fUriaudlted) fUnaudltedJ !Audl!etl)

REVENUE FROM OPERATIONS i
lnrerest Income 1,.156,574 1,517,874 1,480,236 2,974,A48 2,886,252 5,941,515

Dividend Income 75,683 75,683 75,683

Fees and Commiss!on Income 678,582 676,361 1,354,943 2,647,809

Sale of Service 662,188 1,302,067

Net G?ln on Fafr Value Chijnges 1,301,394 756,998 11,334 2,058,392 2,365,430 2,379,!:>99

Total Reveoue from Oper?tlon5 (I) 3,431>,550 2,951,233 2,2:16,773 6,387,783 6,629,432 11,044,C,06

OU111rlnccme (H) 65,154 65,154

(111)Total Income (1+11) 3,436,550 3,016,387 2,216,773 6,45.l,937 6,619,432 11,044,606

EXPl:NS(S

!11w?irrne11tan financial !nllrument Hl4,250

lmployee benefits expense 248,822 388,057 861,522. &36,879 1,493,7&9 1,808,315

Other e?pen,e? 2.33,943 rra.rn 241,8)6 02,0S4 1,214,781 1,748,135

Tot;;il Eltpenn? (IV) 482,765 SC.6,168 1,109,348 ! 1,048,933 Z,708,570 4,740,700

Profll/(lo?s)before tax i,9ff;1Bs 2,450,219 1,107,425 I 5,404,004 3,91.0,Bl.ii. 6,30.?,906

Till< expun?e:

Cummtta? 500,000 300,000 545,000 I 800,000 820,000 1.,S27,500

Adjustment of tax nil?tirig to earlier periods 3,628

Ot1terred tex 172,719? 97,815 11,621,816 270 585 '1,009,370) (91;1\l,153)

r,·n,no :)?1,tUS (1,079,816) ' l,070,58:!o (ts9,37C)J 1,s?i.i,1s

C.,
..

Profll/(lo.\s)Jer the perlcd ?gst 01s 2 OS2 404 218<1140 : 4333419
??

4110,232 41Ji?i
'

orHER COMl'R{H?NSIVE INCOME I
A. Oth11r Co111pr1!h11Mlv11lncom11 not to be redasi!Ood to profit
and IPU In subsequent periods:

Rem11uur1:1ment ol gains (losse?) on de:Uned benefit pl?ns 1,160 2,965 4,448

Income 1:.ix .:iffoct (4SSJ (771) (1,119)

e. Other Compreh?nslvelnc:oma to be reduslfled to ptoflt and

loss In subsequent periods: !

Other Cornprchem11ve mccme for the yea,, net of ta1t 1302 ' 2194
-·-·-

3 32,·

TO'lAL COMPREHENSIVE INCOME FOR TtlE PfRlOO, NET Of TAX 2,281,015. 2,052,404 2,185,542 l 4,333,419 4,112,426 4,764,260

Paid up Equity Share Capita! (face Value of INA 10 per share) 50,100,000 50,100,000 S0,100,000 Iso.100.000 50,100,000 S0,100,COO

neserves exdudlng Rev;ilualloo Reserve 115 per balance sheet of 35,699,054

previous account1ng year

Eunlngs per Share

(!) Basic 0.46 0.41 0.44 i 0.86 0.82 0.95

(Ii) Oih.l!ed 0.46 0.41 0.44 0.81> 0,82 0.95

i
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MUDRA FINANCIAL SERVICES LIMITED

BALANCE SHEET AS AT 30th SEPTEMBER, 2020

ASSETS

Financial Assets

(a) Cash and Cash Equivalents

(b )Stock In Trade

(c) Receivables

(I) Trade Receivables

(il.JOther Receivables

(d) Loans

(e) Investments

(f) Other Financial Assets

Non-flnanclal Assets

(a) Current Tux Assets {Net)

(b) Deferred Tax Assets (Net)
(c) Property, Plant and Equipment
(d) Other Ncn-ftnanclel Assets

TOTA(

EQUITYAND LIAB(LITltS

Uabllitles

Flnanclal Llabi/ltles

(a)Other financial llabtlltles

Non-Plnanclal L\abllitles

(a} Provisions

(b) Deferred tax ltabttlttes (Net)
(c) Other non-flnenctal liabilities

Equity

(a) Equity Share capital

(b) Other Equity

TOTAL

Place: Mumbai

Date: 11th November, 2020

For Mudra Flnanclal Services Limited

Pi?""M?O?-
Dipen Maheshwari

Managing Director

DIN:03148904

554,056

313,729

255,033

o],966,500

11,578,196

5,185,503

85,853,017

326,304

143,865

19,483

7,359

497,011

40,900

40,900

427,982

82,092

510,074

50,100,000

35,699,054
85,799,054

86,350,028
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MUDRA FINANCIAL SERVICES LIMITED

STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30th SEPTEMBER, 2020

CASH FLOWS FROM OPERATING ACTIVITIES:

Proflt/(loss) before Income tax :

Adjustments for:

. Fl?ed Assets w/off

Changes In fair value of Financial Assets at fair value through profit or loss

Dividend and interest Income classified as mvestlng cash nows

Provision for Gratuity

Impairment of Financial Instrument

Allowance for doubtful debts 11nd advances

Change In oporatlng assets and liabllllles:

Itncreasej/uecrease In trade receivables

(lncrease)/decreaN In other Fini.lr1dii! Assets

(lncrease)/decrease In other Non· Flnand<1I A??ets

(lnnease)/tlectcase In Stock In Trade

(lntrease)/decrease In roans

lncrease/(deHeas,:) in nther firrnncial? liabilities

lnciease/(decre,i?e) In other Non - flnar1cl.ils llablllties

!ncrnil$t1/{der.rease)in Provision

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments h>r purchase of mvestrnents

pecelpt from Sale: of Investments

rnvldends received

lnrnrMt received
'

Loans given /Net)

Net Increase (decrease) ln cash and cash equlvalents
Cash and Cash Equivalents at the beginning of the finandal yeM

Cash and C?t_i} ulvaltl.0tsat end of tile ear

neccnentettcn of cash and cash equivalents as per tho cash flow statomenu

C.aih and cash e41,1!v;ihmts as per above cornprlse of the follow!ng;

Cash and cash equlvafents

ualences per statement of cash flows 272,897

(Amount ln INRI

6,303,906

4,827

2,778,978

{75,683)
139,315

184,2$0

(255,0?3)
(284,966)
692,641

1,298,260

(6,093,000)
(6,730)

{97,023)

(l,000,000)

75,683

(1,924,317)
85,344

468,712

S54 056

554,056

554,056

For Mudra Flnanctal Service$ limited

Place: Mumbai

Date: 11th November, 2020

F?.1,{l,."')ol,?or{
ulpen Mahushwarl

Managing Director

DIN: 03148904
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Notes:

The above results were revll!Wed by the Audit Committee and Uken on record by the Board of Director$ of the company at its meetjngheld on 11th November 1020,
The $\atutory ;rnditors of lhe Comp;iny hav11 conducted limlted n,vlew of the5e Hnandal results, pursvant lo Regulatlon 33 of Sflll (?.htlna:Obligations and Oisclosure

Requirements} Regulatlons, 2015.

As the company's business activity falls Within a single prima.ry business segment viz "flnandal Services", the disclosure requtrements of Ind AS 108 "Operallng
Segments" 15 not applicable,

3 The fin,:inclal reivlu bave been prepared In accordance Wllh Indian Accounting Stand?rd! (Ind A$) as prescribed under Section 133!of the Companie? Act,2013 read
with Rule 3 of the Companies (1ndlan Accounting Standards] Rule5,2015 and relevant emendrnents.

There ha1 bec,n no $lgn!f!c;mt Impact rm lh1t operattons and flnandijl pcsnton of the Company on account of the ovtbreak of (he COVI0•19 pandenuc end the
conseq\n.mtlal lock·down restrltli<m$ lrnpo?ed by the Governme11t,

PreviOU$ year/ period figure? bcve been regroupetl/ rndauified wherever noCe$sary.

for MUDRA flNANCIAl StRV!CES llMITtD

Place; Mumbai

O;ite: lllh November, 2:020

£!::???
Manaelng 01,ector

OIN; D:1148904
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CHARTERED ACCOUNTANTS
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Independent Auditor's limited Review report on Unaudited Quarterly and Half yearly financial

results of Mudra Financial Services limited pursuant to the regulation 33 of the SEBI (listing

Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Mudra Financial Services Limited

We have reviewed the accompanying statement of unaudited financial results of Mudra Financial Services

. Limited ('the Company') for the quarter and half year ended 30'" September, 2020 ('the Statement')
attached herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the

SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended ("Listing Regulations").

This statement is the responsibility of the Company's management and has been approved by the Board of

Directors, has been prepared In accordance with the recognition and measurement principles laid down in

the Indian Accounting Standard 34 'Interim Financial Reporting' prescribed under section 133 of the

Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as. to. whether the statement lsfree of material mlsstaternent. A review ls. limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results Prepared in accordance with applicable
Indian Accounting Standards prescribed under section 133 of Companies Act 2013 read with rules issued

thereunder and other recognized accounting practices and policies generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For Sampat Mehta & Associates

Chartered Accountants

F.R. No. 109038W

12',;,.
Partner

M. No.148777

· UDIN: 20148777AAAAFS6101

Place : Mumbai

Date: 11'' November, 2020
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Directors, has been prepared In accordance with the recognition and measurement principles laid down in

the Indian Accounting Standard 34 'Interim Financial Reporting' prescribed under section 133 of the

Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as. to. whether the statement lsfree of material mlsstaternent. A review ls. limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results Prepared in accordance with applicable
Indian Accounting Standards prescribed under section 133 of Companies Act 2013 read with rules issued

thereunder and other recognized accounting practices and policies generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For Sampat Mehta & Associates

Chartered Accountants

F.R. No. 109038W

12',;,.
Partner

M. No.148777

· UDIN: 20148777AAAAFS6101

Place : Mumbai

Date: 11'' November, 2020
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